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PART I - FINANCIAL INFORMATION
ITEM 1. FINANCIAL STATEMENTS

VIKING INVESTMENTS GROUP, INC.
Interim Consolidated Balance Sheets
(Unaudited)

(Amounts expressed in US dollars)

December
June 30, 31,
2014 2013
(Unaudited)
ASSETS

CURRENT ASSETS
Cash $ 1,529 $ 12,239
Prepaid expenses and deposits 9,641

21,880
Leasehold improvements 5,053
TOTAL ASSETS $ 1,529 § 26,933

LIABILITIES AND STOCKHOLDERS’ DEFICIENCY

CURRENT LIABILITIES
Other payable $ 33,507 $ 2,865
Accrued liabilities 78,447 110,247
Amount due to director (Note 3) 215,078 77,715
Short term loan (Note 4) - -
Convertible notes (Note 7) 89,142 115,246
TOTAL LIABILITIES 416,174 306,073
Going Concern (Note 1)
Related Party Transactions (Note 3)
Subsequent Events (Note 9)
STOCKHOLDERS’ DEFICIENCY
Capital Stock (Note 6)
Preferred stock, $0.001 par value, 5,000,000 shares authorized, 28,092 shares issued and outstanding as of
June 30, 2014 and December 31, 2013 $ 28 $ 28
Common stock, $0.001 par value, 100,000,000 shares
Authorized, 20,142,169 shares issued and outstanding as of June 30, 2014, and 18,758,657 shares issued
and outstanding as of December 31, 2013 20,143 18,760
Shares to be issued 44 -
Additional Paid-In Capital (Note 6) 6,300,017 6,116,054
Deficit (6,736,740) (6,415,793)
Accumulated other comprehensive income 1,863 1,811

TOTAL STOCKHOLDERS’ DEFICIENCY

$ (414,645 §  (279.140)

TOTAL LIABILITIES AND STOCKHOLDERS’ DEFICIENCY $ 1,529 § 26,933

The accompanying notes are an integral part of these unaudited consolidated financial statements.




VIKING INVESTMENTS GROUP, INC.

Interim Consolidated Statements Of Operations And Comprehensive Loss

(Unaudited)
(Amounts expressed in US dollars)

Revenue:

General and administrative expenses:
Office supplies and services
Professional fees
Rent
Wages

Total general and administrative expenses

Loss from operations

Derivative loss

Income (expense) on convertible note

Gain on extinguishment of debt

Other income

Loss from continuing operations

Foreign currency translation adjustment

Net loss and Comprehensive loss

Loss per common share - Basic and diluted

Weighted average number of common shares outstanding — basic and

diluted

Three months ended,

Six months ended,

The accompanying notes are an integral part of these unaudited consolidated financial statements.

June 30, June 30,
2014 2013 2014 2013
$ $ $ $
8,307 15,023 18,153 30,099
51,816 95,187 71,658 132,423
2,998 9,754 15,641 14,061
60,973 63,224 126,648 92,617
124,094 183,188 232,100 269,200
(124,094) (183,188) (232,100) (269,200)
(49,414) (44,943) (49,414) (44,943)
51,874 122 (43,105) 122
1,094 - 1,232 -
- 37 2,440 63
(120,540) (227,972) (320,947) (313,958)
(10) 71 52 16
(120,550) (227,901) (320,895) (313,942)
(0.006) (0.013) (0.016) (0.015)
19,961,174 17,763,660 19,484,049 20,894,215




VIKING INVESTMENTS GROUP, INC
Interim Consolidated Statements Of Cash Flows
(Unaudited)

(Amounts expressed in US dollars)

Cash flows from operating activities:

Net loss

Derivative loss

Accretion expense (income) on convertible note
Gain on extinguishment of debt

Amortization

Issuance of common shares for expense and service
Increase (decrease) in other payables

Increase in accrual expenses

Decrease (increase) in other receivables

Net cash used in operating activities

Cash flows from investing activities:
Leasehold improvements

Net cash used in investing activities
Cash flows from financing activities:
Amount due to Director

Proceeds from convertible note
Proceeds from Short-term loan

Repayment of Short-term loan
Net cash provided by (used in) financing activities

Effect of exchange rate changes on cash
Net increase/(decrease) in cash

Cash, beginning of period

Cash, end of period

Supplemental Cash Flow Information (See Note 5)

Six months Six months
Ended Ended
June 30, June 30,
2014 2013
$ $

(320,947) (313,958)
49,414 44,943
43,105 (122)
(1,232)

5,053 1,516
15,000 30,000
30,642 (2,386)

(31,800) 40,614

9,641 (2,374)

(201,124) (201,767)

- (9,093)

- (9,093)
137,363 97,737
53,000 58,000

(79,282)
190,363 76,455
51 16

(10,710) (134,389)
12,239 159,297
1,529 24,908

The accompanying notes are an integral part of these unaudited consolidated financial statements.




VIKING INVESTMENTS GROUP, INC.

For the period ended June 30, 2014
Interim Consolidated Statements of Stockholders’ Deficiency

(Unaudited)

(Amounts expressed in US dollars)

Balance at Dec.31, 2011

Net loss

Foreign currency translation
adjustment

Expenses assumed by
stockholders

Issuance for loan collateral
Issuance of preferred stock
in exchange of the common
stock

Issuance of new shares to
shareholder

Issuance of new shares to
investor

Balance at Dec.31, 2012

Net loss

Foreign currency translation
adjustment

Issuance of new shares for
legal service

Returned loan collateral
Cancellation of shares due
to repurchase of CNWD
Issuance of new shares -
converitble notes

Issuance of new shares to
shareholders

Issuance of new shares to
shareholders - tom
Issuance of new shares to
shareholders - elle

Balance at December 31,
2013

Net loss

Foreign currency translation
adjustment

Reissue the share certificate
Issuance of new shares -
converitble notes

Issuance of new shares -
converitble notes

Issuance of new shares -
converitble notes

Shares to be issued

Balance at June 30, 2014

Par Par Accumulated
Common value value  Additional Other
Stock $0.001  Preferred $0.001 Paid-in  Comprehensive Retained
Shares Amount shares Amount Capital Income Earnings Total
18,553,778 18,554 - - 5,428,460 - (5,467,089)  (20,075)
(430,790) (430,790)
1,613 1,613
422,778 423 46,427 46,850
879,196 879 -879 -
(28,092) (28) 28,092 28 -
3,205,960 3,206 155715 158,921
1,649,665 1,650 160940 162,590
24,683,285 24,684 28,092 28 5,790,663 1,613 (5,897,879) (80,891)
(517,914) (517,914)
198 198
200,000 200 29,800 30,000
(879,196) (879) 879 -
(7,472,093)  (7,472) 7,472 -
159,151 159 20,531 20,690
1,134,646 1,135 146,369 147,504
485,359 485 62,612 63,097
447,505 448 57,728 58,176
18,758,657 18,760 28,092 28 6,116,054 1,811 (6,415,793) (279,140)
(320,947) (320,947)
52 52
615,764 616 67,118 67,734
532,454 532 52,713 53,245
235,294 235 49,176 49,411
44,118 44 14,956 15,000
20,186,287 20,187 28,092 28 6,300,017 1,863 (6,736,740) (414,645)

The accompanying notes are an integral part of these unaudited consolidated financial statements.




VIKING INVESTMENTS GROUP, INC.
Notes to Consolidated Financial Statements
(Amounts expressed in US dollars)

Note 1. Nature of Business and Going Concern

The Company was incorporated under the laws of the State of Florida on May 3, 1989 as Sparta Ventures Corp. and remained inactive until
June 27, 1998. The name of the Company was changed to Thermal Ablation Technologies Corporation on October 8, 1998 and then to
Poker.com, Inc. on August 10, 1999. On September 15, 2003, the Company changed its name to Legal Play Entertainment Inc. and on
November 8, 2006, the name of the Company was changed to Synthenol Inc. Effective November 3, 2008, the Company merged with and
into a wholly-owned subsidiary, SinoCubate, Inc., which remained the surviving entity of the merger. SinoCubate, Inc. was formed in the
State of Nevada on September 11, 2008. The merger resulted in a change of name of the Company from Synthenol Inc. to SinoCubate, Inc.
and a change in the state of incorporation of the Company from Florida to Nevada. On June 13, 2012, the Company changed its name to
Viking Investments Group, Inc., and effective July 16, 2012, the Financial Industry Regulatory Authority (“FINRA”) approved this name
change, and the Company’s ticker symbol was changed to “VKIN.”

Beginning in November 2008, the Company sought to enter into contractual arrangements with entities that allow the Company to either
purchase outright the assets and/or business operations of such entities or to enter into business arrangements, such as joint ventures or similar
combinations with such entities to manage and operate such entities. In 2011, the Company began providing incubation and consulting
services to emerging market companies. In the third quarter of the 2012 fiscal year, the Company generated initial revenue and was no longer
considered a development stage enterprise.

The Company established a registered representative office in Shanghai City, People’s Republic China (“PRC”), through which the Company
carries out certain permitted activities.

The Company incurred recurring losses and had a net loss of $320,947 and $313,958 for the six months ended June 30, 2014 and June 30,
2013, respectively. As at June 30, 2014, the Company’s cumulative deficit amounted to $6,736,740 and the Company had a cash balance of
$1,529 and a working capital deficiency of $414,645. The Company’s ability to continue as a going concern is dependent upon its ability to
generate future profitable operations and/or to obtain the necessary financing to meet its obligations and repay its liabilities arising from
normal business operations when they come due. Management has no formal plan in place to address this concern but considers that the
Company will be able to obtain additional funds by equity financing and/or related party advances; however there is no assurance of
additional funding being available.




VIKING INVESTMENTS GROUP, INC.
Notes to Consolidated Financial Statements
(Amounts expressed in US dollars)

Note 2. Summary of Significant Accounting Policies
a) Basis of Presentation

The accompanying unaudited financial statements have been prepared in conformity with U.S. generally accepted accounting principles
(“GAAP”) for interim financial information, the instructions to SEC Form 10-Q and Article 8 of Regulation S-X. Accordingly, they do not
include all of the information and footnotes required by GAAP for complete financial statements. In preparing the financial statements,
management is required to make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent assets and liabilities at the date of the balance sheet and the reported amounts of revenues and expenses for the period. Actual
results could differ significantly from those estimates. The accompanying unaudited consolidated financial statements and the following notes
should be read in conjunction with the audited consolidated financial statements and the notes thereto in the Company’s Form 10-K for the
year ended December 31, 2013.

b) Basis of Consolidation

The financial statements presented herein reflect the consolidated financial results of the Company and its wholly owned subsidiary, Viking
Investments Group LLC, a Delaware limited liability company. All significant intercompany transactions and balances have been eliminated
upon consolidation.

¢) Use of Estimates

The preparation of consolidated financial statements in conformity with U.S. GAAP requires management to make certain estimates and
assumptions that affect the reported amounts and timing of revenues and expenses, the reported amounts and classification of assets and
liabilities, and disclosure of contingent assets and liabilities. The Company’s actual results could vary materially from management’s
estimates and assumptions. Significant areas requiring the use of management estimates relate to the determination of expected tax rates for
future income tax recoveries, stock-based compensation and impairment of long-term investment.




VIKING INVESTMENTS GROUP, INC.
Notes to Consolidated Financial Statements
(Amounts expressed in US dollars)

d) Financial Instruments

ASC Topic 820-10, “Fair Value Measurements and Disclosures,” requires disclosure of the fair value of financial instruments held by the
Company. ASC Topic 820-10, “Financial Instruments,” defines fair value, and establishes a three-level valuation hierarchy for disclosures of
fair value measurement that enhances disclosure requirements for fair value measures. The carrying amounts reported in the balance sheets
for other receivables, other payable, accrued liabilities, short term loan and due to director each qualify as financial instruments and are a
reasonable estimate of their fair values because of the short period of time between the origination of such instruments and their expected
realization and their current market rate of interest. The three levels of valuation hierarchy are defined as follows:

Level 1: inputs to the valuation methodology are quoted prices (unadjusted) for identical assets or liabilities in active markets.

Level 2: inputs to the valuation methodology include quoted prices for similar assets and liabilities in active markets, and inputs
that are observable for the asset or liability, either directly or indirectly, for substantially the full term of the financial instrument.

Level 3: inputs to the valuation methodology are unobservable and significant to the fair value measurement.
e) Cash
Cash includes bank deposits and cash on hand.
f) Loss per Share
Basic net loss per share is computed by dividing the net loss by the weighted-average number of common shares outstanding during the
period. Diluted net loss per share is computed by dividing the net loss by the weighted-average number of common shares and, adjusted by
any effects of warrants and options outstanding, if dilutive, that may add to the number of common shares during the period. There were no

common stock equivalent shares outstanding at June 30, 2014 and 2013 that have been included in the diluted loss per share calculation as the
effects would have been anti-dilutive.




VIKING INVESTMENTS GROUP, INC.
Notes to Consolidated Financial Statements
(Amounts expressed in US dollars)

g) Revenue Recognition

Revenues from contracts for consulting services with fees based on time and materials are recognized as the services are performed and
amounts are earned in accordance with the Securities and Exchange Commission (the “SEC”) Staff Accounting Bulletin (“SAB”) No. 101,
“Revenue Recognition in Financial Statements” (“SAB 101”), as amended by SAB No. 104, “Revenue Recognition” (“SAB 104”). The
Company considers amounts to be earned once evidence of an arrangement has been obtained, services are delivered, fees are fixed or
determinable, and collectability is reasonably assured. In such contracts, the Company’s efforts, measured by time incurred, typically represent
the contractual milestones or output measure, which is the contractual earnings pattern. For consulting contracts with fixed fees, the Company
recognizes revenues in accordance with contract terms, and when the services are delivered, price is determinable and the revenue is earned or
collectable.

h) Comprehensive Income

FASB ASC 220 “Comprehensive Income,” establishes standards for the reporting and display of comprehensive income and its components in
the consolidated financial statements. For the six months ended June 30, 2014 and 2013, comprehensive loss was $ 320,895 and $ 313,942
respectively.

i) Income Taxes

The Company accounts for income taxes under FASB Codification Topic 740-10-25 (“ASC 740-10-25”). Under ASC 740-10-25, deferred tax
assets and liabilities are recognized for the future tax consequences attributable to differences between the financial statement carrying
amounts of existing assets and liabilities and their respective tax bases. Deferred tax assets and liabilities are measured using enacted tax rates
expected to apply to taxable income in the years in which those temporary differences are expected to be recovered or settled. Under ASC 740-
10-25, the effect on deferred tax assets and liabilities of a change in tax rates is recognized in income in the period that includes the enactment
date. The Company provides a valuation allowance for deferred tax assets for which it does not consider realization of such assets likely. The
Company did not incur any material impact to its financial condition or results of operations due to the financial statement recognition and
measurement of a tax position taken or expected to be taken in a tax return. The Company is subject to U.S federal jurisdiction income tax
examinations for the tax years 2006 through 2014. In addition, the Company is subject to state and local income tax examinations for the tax
years 2006 through 2014.

10




VIKING INVESTMENTS GROUP, INC.
Notes to Consolidated Financial Statements
(Amounts expressed in US dollars)

j) Stock-Based Compensation

The Company may issue stock options to employees and stock options or warrants to non-employees in non-capital raising transactions for
services and for financing costs. The Company has adopted ASC Topic 718 (formerly SFAS 123R), “Accounting for Stock-Based
Compensation”, which establishes a fair value method of accounting for stock-based compensation plans. In accordance with guidance now
incorporated in ASC Topic 718, the cost of stock options and warrants issued to employees and non-employees is measured on the grant date
based on the fair value. The fair value is determined using the Black-Scholes option pricing model. The resulting amount is charged to
expense on the straight-line basis over the period in which the Company expects to receive the benefit, which is generally the vesting period.

The fair value of stock warrants was determined at the date of grant using the Black-Scholes option pricing model. The Black-Scholes option
model requires management to make various estimates and assumptions, including expected term, expected volatility, risk-free rate, and
dividend yield. The expected term represents the period of time that stock-based compensation awards granted are expected to be outstanding
and is estimated based on considerations including the vesting period, contractual term and anticipated employee exercise patterns. Expected
volatility is based on the historical volatility of the Company’s stock. The risk-free rate is based on the U.S. Treasury yield curve in relation to
the contractual life of stock-based compensation instrument. The dividend yield assumption is based on historical patterns and future
expectations for the Company dividends.

k) Leasehold Improvements

Leasehold improvements are recorded at cost less accumulated amortization and accumulated impairment losses. Costs include expenditures
that are directly attributable to the acquisition of the asset. Amortization is recognized in the statement of operations over the estimated
useful lives of the related assets.

1) Long-term Investment

Management determines the appropriate classification of investment securities at the time of purchase. Securities are classified held-to-
maturity when the Company has both the positive intent and ability to hold the securities to maturity. Held-to-maturity securities are stated at
amortized cost. Securities that are bought and held principally for the purpose of selling in the near term are classified as trading securities and
reported at fair value, with unrealized gains and losses included in earnings. Securities not classified as held-to-maturity or trading are
classified as available-for-sale. Available-for-sale securities are stated at fair value, with the impairment losses, net of income taxes, charged
to net income in the period in which it occurs.

11




VIKING INVESTMENTS GROUP, INC.
Notes to Consolidated Financial Statements
(Amounts expressed in US dollars)

The fair value of securities is based on quoted market prices. If a quoted market price is not available, fair value is estimated using quoted
market prices for similar securities. A decline in the market value of any available-for-sale or held-for-maturity security below cost that is
deemed to be other-then-temporary results in a reduction in carrying amount to fair value.

Impairments that are considered other-than-temporary are recognized as a loss in the consolidated statements of operations. The Company
considers various factors in reviewing impairments, including the length of time and extent to which fair value has been less than the
Company’s cost basis, the financial condition and near-term prospects of the issuer, and the Company’s intent and ability to hold the
investments for a period of time sufficient to allow for any anticipated recovery in market value.

As at June 30, 2014 and 2013, the Company had no trading and held-to-maturity securities. The Company’s long-term investment in the China
Wood Shares was written off as of December 31, 2011, and repurchased by Viking Nevis on August 15, 2013. See Note 3 for more
information regarding the China Wood Shares.

m) Foreign Currency Exchange

An entity's functional currency is the currency of the primary economic environment in which it operates, normally that is the currency of the
environment in which the entity primarily generates and expends cash. Management's judgment is essential to determine the functional
currency by assessing various indicators, such as cash flows, sales price and market, expenses, financing and inter-company transactions and
arrangements. Functional currency of the parent company is U.S. Dollar. The reporting currency of the Company is U.S. Dollar, and the
functional currency of its PRC operation is RMB. PRC is the primary economic environment in which the Representative Office operates.
The reporting currency of these consolidated financial statements is the U.S. Dollar.

For financial reporting purposes, the financial statements of the Company's Representative Office which is prepared using the RMB are
translated into the Company's reporting currency, the U.S. dollar. Assets and liabilities are translated using the exchange rate at each balance
sheet date. Revenue and expenses are translated using average rates prevailing during each reporting period, and shareholders' equity is
translated at historical exchange rates. Adjustments resulting from the translation are recorded as a separate component of accumulated other
comprehensive income in stockholders' equity.

12




VIKING INVESTMENTS GROUP, INC.
Notes to Consolidated Financial Statements
(Amounts expressed in US dollars)

n) Convertible Notes Payable

The Company accounts for conversion options embedded in convertible notes in accordance with ASC 815. ASC 815 generally requires
companies to bifurcate conversion options embedded in convertible notes from their host instruments and to account for them as free standing
derivative financial instruments.

The Company has evaluated the terms and conditions of the convertible note under the guidance of ASC 815. The conversion feature did not
meet the definition of “indexed to a company’s own stock” provided for in ASC 815 due to the down round protection feature. Therefore, the
conversion feature requires bifurcation and liability classification. Additionally, the default put requires bifurcation because it is indexed to
risks that are not associated with credit or interest risk. As a result, the compound embedded derivative comprises of (i) the embedded
conversion feature and (i) the default put. Rather than bifurcating and recording the compound embedded derivative as a derivative liability,
the Company elected to initially and subsequently measure the convertible note in its entirety at fair value, with changes in fair value
recognized in earnings in accordance with ASC 815-15-25-4.

0) Recently Accounting Pronouncements

The Financial Accounting Standards Board and other entities issued new or modifications to, or interpretations of, existing accounting
guidance during 2014. Management has carefully considered the new pronouncements that altered generally accepted accounting principles
and does not believe that any other new or modified principles will have a material impact on the Company’s reported financial position or
operations in the near term.




VIKING INVESTMENTS GROUP, INC.
Notes to Consolidated Financial Statements
(Amounts expressed in US dollars)

Note 3. Related Party Transactions

On June 29, 2011, and on August 29, 2011, Viking Investments, LLC, a company controlled and managed by the Company’s Chairman, Chief
Executive Officer and President, Tom Simeo, incorporated under the laws of The Federation of St. Kitts and Nevis, (“Viking Nevis”) sold
100,000 and 466,813 shares respectively of China Wood, Inc., publicly listed in the United States with the ticker “CNWD?”, (the “China Wood
Shares”) owned by Viking Nevis, in exchange for 1,912,000 and 12,569,420 newly issued restricted shares of common stock of the Company
respectively. By August 29, 2011, Viking Nevis completed the sale of the China Wood Shares by having delivered a total of 566,813 shares of
common stock in China Wood, Inc. to the Company. The China Wood Shares were registered in a Form S-1 Registration Statement declared
effective by the SEC on April 7, 2011. The China Wood Shares were subject to a “Leak-Out Provision” whereby only a certain amount of
shares could be sold per month up and until the first anniversary of the effective day of the aforementioned registration statement (April 7,
2012).

These investments were fully impaired as of December 31, 2011, and were repurchased by Viking Nevis on April 15, 2013.

On November 16, 2012, Viking Nevis purchased 3,205,960 restricted shares of common stock of the Company for an aggregate purchase
price of $158,921. The purchase price has been paid, and the shares were issued on December 27, 2012.

As at June 30, 2014, the net amount due to the Company’s CEO and Director, Mr. Simeo, is $171,395 (December 31, 2013: $77,715). The
balance is non-interest bearing, has no fix term of repayment and is payable on demand.

During the three month ended June 30, 2014, one of the Company’s directors has paid certain expenses on behalf of the Company. As at June
30, 2013, the net amount due to this director is $43,683. The balance is non-interest bearing, has no fix term of repayment and is payable on
demand.

Note 4. Short-term Loan

On March 22, 2012, the Company entered into a six-month loan agreement with a third party for the amount of $79,282 (RMB500,000
equivalents) with collateral of 879,196 common shares of the company provided to the third party. The loan was repayable on September 20,
2012. The due date of the loan was extended and was settled on January 10, 2013, and the collateral was returned to the Company
accordingly.




VIKING INVESTMENTS GROUP, INC.
Notes to Consolidated Financial Statements
(Amounts expressed in US dollars)

Note 5. Supplemental Cash Flow Information

Six months ended

June 30,
2014 2013
Non-Cash transactions: -
Common shares issued for expenses and services 15,000 30,000
Conversion of convertible note 16,000 -
Increase in additional paid in capital - repurchase of CNWD shares - 7,472
Decrease in share capital — repurchase of CNWD shares - (7,472)

Note 6. Capital Stock and Additional Paid-in Capital

On February 20, 2014, a convertible note holder elected to convert $25,000 principal amount of the convertible note dated May 21, 2013, into
615,764 shares of the Company’s common stock at a fair value of $0.11 per share in accordance with the convertible note agreement. See Note
7. These shares were issued on March 5, 2014.

On March 12, 2014, a convertible note holder elected to convert $21,000 principal amount of the convertible note dated May 21, 2013, into
532,454 shares of the Company’s common stock at a fair value of $0.10 per share in accordance with the convertible note agreement. See Note
7. These shares were issued on March 20, 2014.

On May 5, 2014, a convertible note holder elected to convert $16,000 principal amount of the convertible note dated October 28, 2013, into
235,294 shares of the Company’s common stock at a fair value of $0.21 per share in accordance with the convertible note agreement. See Note
7. These shares were issued on June 9, 2014.

Note 7. Convertible Notes
(a) May 21, 2013 Convertible Note

On May 21, 2013, the Company issued a $58,000 8% convertible note with a term expiring on February 28, 2014 (the “Maturity Date”). The
principal amount of the note and interest is payable on the maturity date. The note is convertible into common stock beginning 180 days after
the issuance date, at the holder’s option, at a 42% discount to the average of the five lowest closing bid prices of the common stock during the
ten trading day period prior to conversion. In the event the Company prepays the note in full, the Company is required to pay off all principal,
interest and any other amounts owing multiplied by (i) 110% if prepaid during the period commencing on the closing date through 30 days
thereafter, (ii) 115% if prepaid 31 days following the closing through 60 days following the closing, (iii) 120% if prepaid 61 days following
the closing through 90 days following the closing, (iv) 125% if prepaid 91 days following the closing through 120 days following the closing,
(v) 130% if prepaid 121 days following the closing through the 150 days following the closing, (vi) 135% if prepaid 151 days following the
closing through the 180 days following the closing, and (vii) the Company shall have no right of prepayment after the expiration of 180 days
following the closing. The terms of the convertible note provide for certain redemption features which include features indexed to equity
risks. In the event of default, the amount of principal and interest not paid when due bear interest at the rate of 22% per annum and the note
becomes immediately due and payable.




VIKING INVESTMENTS GROUP, INC.
Notes to Consolidated Financial Statements
(Amounts expressed in US dollars)

The Company has evaluated the terms and conditions of the convertible note under the guidance of ASC 815. The conversion feature did not
meet the definition of “indexed to a company’s own stock” provided for in ASC 815 due to the down round protection feature. Therefore, the
conversion feature requires bifurcation and liability classification. Additionally, the default put requires bifurcation because it is indexed to
risks that are not associated with credit or interest risk. As a result, the compound embedded derivative comprises of (i) the embedded
conversion feature and (i) the default put. Rather than bifurcating and recording the compound embedded derivative as a derivative liability,
the Company elected to initially and subsequently measure the convertible note in its entirety at fair value, with changes in fair value
recognized in earnings in accordance with ASC 815-15-25-4.

The following table reflects the allocation of the purchase on the inception date:

Convertible Note, Face Value $ 58,000
Convertible promissory note, Fair Value 106,522
Day-one derivative loss (48,522)

On December 5, 2013, the note holder elected to convert $12,000 principal amount of the convertible note dated May 21, 2013 into 159,151
shares of the Company’s common stock at a fair value of $0.13 per share in accordance with the agreement. These shares were issued on
December 17, 2013. A gain of $422 was recorded on the extinguishment of the debt.

On February 20, 2014, a convertible note holder elected to convert $25,000 principal amount of the convertible note dated May 21, 2013, into
615,764 shares of the Company’s common stock at a fair value of $0.11 per share in accordance with the convertible note agreement. These
shares were issued on March 5, 2014. A gain of $138 was recorded on the extinguishment of the debt.

On March 12, 2014, a convertible note holder elected to convert $21,000 principal amount of the convertible note dated May 21, 2013, into
532,454 shares of the Company’s common stock at a fair value of $0.10 per share in accordance with the convertible note agreement. These

shares were issued on March 20, 2014.

On June 30, 2014, this convertible note was fully converted. A loss of $47,940 associated with the changes in the fair value of convertible
note was recorded for the six month period ended June 30, 2014.
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VIKING INVESTMENTS GROUP, INC.
Notes to Consolidated Financial Statements
(Amounts expressed in US dollars)

(b) October 28, 2013 Convertible Note

On October 28, 2013, the Company issued a $16,000 8% convertible note with a term expiring on July 30, 2014 (the “Maturity Date”). The
principal amount of the note and interest is payable on the maturity date. The note is convertible into common stock beginning 180 days after
the issuance date, at the holder’s option, at a 60% discount to the average of the three lowest closing bid prices of the common stock during
the ten trading day period prior to conversion. The terms of the convertible note provide for certain redemption features which include
features indexed to equity risks. In the event of default, the amount of principal and interest not paid when due bear interest at the rate of 22%
per annum and the note becomes immediately due and payable.

The Company has evaluated the terms and conditions of the convertible note under the guidance of ASC 815. The conversion feature did not
meet the definition of “indexed to a company’s own stock” provided for in ASC 815 due to the down round protection feature. Therefore, the
conversion feature requires bifurcation and liability classification. Additionally, the default put requires bifurcation because it is indexed to
risks that are not associated with credit or interest risk. As a result, the compound embedded derivative comprises of (i) the embedded
conversion feature and (i) the default put. Rather than bifurcating and recording the compound embedded derivative as a derivative liability,
the Company elected to initially and subsequently measure the convertible note in its entirety at fair value, with changes in fair value
recognized in earnings in accordance with ASC 815-15-25-4.

The following table reflects the allocation of the purchase on the inception date:

Convertible Note, Face Value $ 16,000
Convertible promissory note, Fair Value 44,410
Day-one derivative loss (28,410)

On May 5, 2014, a convertible note holder elected to convert $16,000 principal amount of the convertible note dated October 28, 2013, into
235,294 shares of the Company’s common stock at a fair value of $0.10 per share in accordance with the convertible note agreement. These
shares were issued on June 9, 2014. A gain of $1,094 was recorded on the extinguishment of the debt.

On March 31, 2014, this convertible note was fully converted. A loss of $8,437 associated with the changes in the fair value of convertible
note was recorded for the six month period ended June 30, 2014.
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VIKING INVESTMENTS GROUP, INC.
Notes to Consolidated Financial Statements
(Amounts expressed in US dollars)

(c) April 8, 2014 Convertible Note

On April 8, 2014, the Company issued a $53,000 8% convertible note with a term expiring on January 14, 2015 (the “Maturity Date”). The
principal amount of the note and interest is payable on the maturity date. The note is convertible into common stock beginning 180 days after
the issuance date, at the holder’s option, at a 58% discount to the average of the five lowest closing bid prices of the common stock during the
twelve trading day period prior to conversion. The terms of the convertible note provide for certain redemption features which include
features indexed to equity risks. In the event of default, the amount of principal and interest not paid when due bear interest at the rate of 22%
per annum and the note becomes immediately due and payable.

The Company has evaluated the terms and conditions of the convertible note under the guidance of ASC 815. The conversion feature did not
meet the definition of “indexed to a company’s own stock” provided for in ASC 815 due to the down round protection feature. Therefore, the
conversion feature requires bifurcation and liability classification. Additionally, the default put requires bifurcation because it is indexed to
risks that are not associated with credit or interest risk. As a result, the compound embedded derivative comprises of (i) the embedded
conversion feature and (i) the default put. Rather than bifurcating and recording the compound embedded derivative as a derivative liability,
the Company elected to initially and subsequently measure the convertible note in its entirety at fair value, with changes in fair value
recognized in earnings in accordance with ASC 815-15-25-4.

The following table reflects the allocation of the purchase on the inception date:

Convertible Note, Face Value $ 53,000
Convertible promissory note, Fair Value 102,414
Day-one derivative loss (49,414)

On June 30, 2014, this convertible note has a fair value of $89,142. A gain of $13,272 associated with the changes in the fair value of
convertible note was recorded for the six month period ended June 30, 2014.
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VIKING INVESTMENTS GROUP, INC.
Notes to Consolidated Financial Statements
(Amounts expressed in US dollars)

Note 8. Risk Management

The Company is exposed to financial risks due to the nature of its business and the financial assets it holds. A summary of the Company’s risk
exposures as it relates to financial instruments are reflected below:

(a) Market risk

Market risk is the risk that the fair value from a financial instrument will fluctuate because of changes in market prices. The Company will be
exposed to potential losses if the price of the long-term investment it hold decreases.

(b) Liquidity risk

The Company manages liquidity risk by maintaining sufficient cash balances to meet operation expense requirement in additional to expenses
assumed by majority shareholders.

(c) Credit Risk

Credit risk also arises from cash and deposits with banks and financial institutions. To minimize the credit risk the Company places these
instruments with a high credit quality financial institution.

Note 9. Change of Control

On March 13, 2014, Tom Simeo (the “Seller”), the Chief Executive Officer and a director of the Company, entered into a stock purchase
agreement with MHR Enterprises LLC (the “Buyer”), for the sale of 28,092 shares (the “Shares”) of the Company’s Series C Preferred Stock
(the “Preferred Stock™) to the Buyer. Such shares have been delivered to escrow and will be released from escrow to the Buyer after (a) the
Company has filed its Annual Report on Form 10-K for the year ending December 31, 2013, (b) the Buyer has received satisfactory evidence
that Company liabilities have been satisfied, and (c) the Seller has received payment for the Shares. As each share of the Preferred Stock has
2,000 votes, the delivery of the Shares to the Buyer will constitute a change of control of the Company.

As of the filing of this report August 13, 2014, the transaction has not yet closed.

Note 10. Consulting agreement

On or about June 5, 2014, the Company entered into a consulting agreement with Uptick Capital LLC, whereby Uptick agreed to advise the
Company on (a) formal and informal strategic marketing, financial and business plans, and (b) strategic planning matters, as well as assist in
the implementation of short- and long-term planning initiatives to enhance and accelerate the commercialization of the Company’s business
objectives in consideration for a fee comprising $1,000 per month, plus $15,000 of restricted stock per month, calculated using the average of
the trading prices during the last 3 trading days per calendar month. On June 25, 2014, the Company approved an issuance of 44,118 shares of
restricted common stock to Uptick. Those shares were subsequently issued on July 2, 2014.

Note 11. Subsequent Events

On June 25, 2014, the Company approved an issuance of 44,118 shares of restricted common stock to Uptick Capital LLC as required by its
consulting agreement with Uptick. Those shares were subsequently issued on July 2, 2014.
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ITEM 2. MANAGEMENT’S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND RESULTS OF OPERATIONS

You should read the following discussion and analysis in conjunction with the financial statements and notes thereto appearing elsewhere in
this annual report on Form 10-Q. In preparing the management’s discussion and analysis, the registrant presumes that you have read or have
access to the discussion and analysis for the preceding fiscal year.

SPECIAL NOTE REGARDING FORWARD-LOOKING STATEMENTS

This document includes “forward-looking statements” within the meaning of the Private Securities Litigation Reform Act of 1995 or the
Reform Act. All statements other than statements of historical fact are “forward-looking statements” for purposes of federal and state
securities laws, including, but not limited to, any projections of earning, revenue or other financial items; any statements of the plans, strategies
and objectives of management for future operations; any statements concerning proposed new services or developments; any statements
regarding future economic conditions of performance; and statements of belief, and any statements of assumptions underlying any of the
foregoing. Such forward-looking statements involve known and unknown risks, uncertainties and other factors which may cause the actual
results, performance or achievements of the Company to be materially different from any future results, performance or achievements
expressed or implied by such forward-looking statements. Such factors include, among others, the following: our ability to raise capital and
the terms thereof; ability to gain an adequate player base to generate the expected revenue; competition with established gaming websites;
adverse changes in government regulations or polices; and other factors referenced in this Form 10-Q.

The use in this Form 10-Q of such words as “believes”, “plans”, “anticipates”, “expects”, “intends”, and similar expressions are intended to
identify forward-looking statements, but are not the exclusive means of identifying such statements. These forward-looking statements
present the Company’s estimates and assumptions only as of the date of this Report. Except for the Company’s ongoing obligation to disclose
material information as required by the federal securities laws, the Company does not intend, and undertakes no obligation, to update any
forward-looking statements.

Although the Company believes that the expectations reflected in any of the forward-looking statements are reasonable, actual results could
differ materially from those projected or assumed or any of the Company’s forward-looking statements. The Company’s future financial
condition and results of operations, as well as any forward-looking statements, are subject to change and inherent risks and uncertainties.

PLAN OF OPERATIONS
Overview

The Company provides professional advisory, financing and consulting services to established companies in the United States, Canada and
Asia in need of specific expertise to advance their particular business plans. These services include, but are not limited to, professional
advisory services before and after financing, management consulting, professional board member services, accounting, pre-audit and CFO
services, corporate governance advice and general corporate management advisory services in consideration for a fee, comprised of either cash
or equity, or a combination of both. The Company is neither an underwriter as the term is defined in Section 2(a)(11) of the Securities Act of
1933, nor an investment company pursuant to the Investment Company Act of 1940. The Company is not an investment adviser pursuant to
the Investment Advisers Act of 1940, nor is it registered with FINRA or SIPC.

Going Concern Qualification
The Company’s ability to continue as a going concern is dependent upon its ability to generate future profitable operations and/or to obtain the
necessary financing to meet its obligations and repay its liabilities arising from normal business operations when they come due. Management

has no formal plan in place to address this concern but considers that the Company will be able to obtain additional funds by equity financing
and/or related party advances; however there is no assurance of additional funding being available.
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RESULTS OF CONTINUING OPERATIONS

The following discussion of the financial condition and results of operation of the Company for the six months ended June 30, 2014 and 2013
should be read in conjunction with the audited consolidated financial statements and the notes thereto in the Company’s Form 10-K for the
year ended December 31, 2013.

Three months ended June 30, 2014, compared to the three months ended June 30, 2013

Liquidity and Capital Resources

As of June 30, 2014 and December 31, 2013, the Company had $1,529 and $12,239 in cash holdings, respectively.

Revenue

The Company had no revenues during the three month periods ended June 30, 2014 and 2013.

Expenses

The Company’s operating expenses decreased by $59,094 to $124,094 in the three month period ended June 30, 2014, from $183,188 in the
corresponding period in 2013. The decrease was mainly due to the decrease of general and administrative expenses and professional fees
incurred during the three month period ended June 30, 2014, as compared to the three month period ended June 30, 2013.

Net Loss

The Company incurred a net loss of $120,540 during the three month period ended June 30, 2014, compared with a net loss of $227,972 for
the three month period ended June 30, 2013. The decrease in net loss was mainly due to the change of fair value on convertible notes and the
decrease of general and administrative expenses and professional fees during the three month period ended June 30, 2014, as compared to the
three month period ended June 30, 2013.

Six months ended June 30, 2014, compared to the six months ended June 30, 2013

Revenue

The Company had no revenues during the six month periods ended June 30, 2014 and 2013.

Expenses

The Company’s operating expenses decreased by $37,100 to $232,100 in the six month period ended June 30, 2014, from $269,200 in the
corresponding period in 2013. The decrease was mainly due to the decrease of general and administrative expenses and professional fees
incurred during the six month period ended June 30, 2014, as compared to the six month period ended June 30, 2013.

Net Loss

The Company incurred a net loss of $320,947 during the six month period ended June 30, 2014, compared with a net loss of $313,958 for the

six month period ended June 30, 2013. The increase in net loss was mainly due to the change of fair value on convertible notes during the six
month period ended June 30, 2014, as compared to the six month period ended June 30, 2013.
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CRITICAL ACCOUNTING POLICIES AND ESTIMATES

The Company has adopted various accounting policies that govern the application of accounting principles generally accepted in the United
States of America in the preparation of the Company’s financial statements which requires it to make estimates and assumptions that affect the
amounts reported in the financial statements and accompanying notes.

Although these estimates are based on management’s knowledge of current events and actions the Company may undertake in the future, the
final results may ultimately differ from actual results. Certain accounting policies involve significant judgments and assumptions, which have
a material impact on the Company’s financial condition and results. Management believes its critical accounting policies reflect its most
significant estimates and assumptions used in the presentation of the Company’s financial statements. The Company’s critical accounting
policies include debt management and accounting for stock-based compensation. The Company does not have off-balance sheet arrangements,
financings, or other relationships with unconsolidated entities or other persons, also known as “special purpose entities.”

ITEM 3. QUANTITATIVE AND QUALITATIVE DISCLOSURES ABOUT MARKET RISK

As a smaller reporting company as defined by Rule 12b-2 of the Securities Exchange Act of 1934, the Company is not required to provide the
information under this item.

ITEM 4. CONTROLS AND PROCEDURES
Disclosure Controls and Procedures

The Company does not currently maintain controls and procedures that are designed to ensure that information required to be disclosed by the
Company in the reports it files or submits under the Exchange Act are recorded, processed, summarized, and reported within the time periods
specified by the Commission’s rules and forms. Disclosure controls and procedures include, without limitation, controls and procedures
designed to provide reasonable assurance that information required to be disclosed by the Company in the reports it files or submits under the
Exchange Act is accumulated and communicated to management, including the Chief Executive Officer and Chief Financial Officer, as
appropriate, to allow timely decisions regarding required disclosure.

Under the supervision and with the participation of management, including the Company’s Chief Executive Officer, the effectiveness of the
Company’s disclosure controls and procedures (as such term is defined in Rule 13a-15(e) and 15d-15(e) under the Exchange Act) as of March
31, 2014 have been evaluated, and, based upon this evaluation, the Company’s Chief Executive Officer has concluded that these controls and
procedures are not effective in providing reasonable assurance of compliance.

Changes in Internal Control over Financial Reporting
Management and directors will continue to monitor and evaluate the effectiveness of the Company's internal controls and procedures and the

Company's internal controls over financial reporting on an ongoing basis and are committed to taking further action and implementing
additional enhancements or improvements, as necessary and as funds allow.
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PART II - OTHER INFORMATION
ITEM 1. LEGAL PROCEEDINGS
None.
ITEM 1A. RISK FACTORS

As a smaller reporting company as defined by Rule 12b-2 of the Securities Exchange Act of 1934, the Company is not required to provide the
information under this item.

ITEM 2. UNREGISTERED SALES OF EQUITY SECURITIES AND USE OF PROCEEDS.

On February 20, 2014, a convertible note holder elected to convert $25,000 principal amount of the convertible note dated May 21, 2013, into
615,764 shares of the Company’s common stock at a fair value of $0.11 per share in accordance with the convertible note agreement. These
shares were issued on March 5, 2014.

On March 12, 2014, a convertible note holder elected to convert $21,000 principal amount of the convertible note dated May 21, 2013, into
532,454 shares of the Company’s common stock at a fair value of $0.10 per share in accordance with the convertible note agreement. These
shares were issued on March 20, 2014.

On May 5, 2014, a convertible note holder elected to convert $16,000 principal amount of the convertible note dated October 28, 2013, into
235,294 shares of the Company’s common stock at a fair value of $0.21 per share in accordance with the convertible note agreement. These

shares were issued on June 9, 2014.

On June 25, 2014, the Company approved an issuance of 44,118 shares of the Company’s common stock to Uptick Capital LLC as required
by its consulting agreement with Uptick. These shares were issued on July 2, 2014.

These securities were originally issued pursuant to exemptions from registration requirements relying on Section 4(2) of the Securities Act of
1933 and upon Rule 506 of Regulation D of the Securities Act of 1933.

ITEM 3. DEFAULTS UPON SENIOR SECURITIES
None.

ITEM 4. MINE SAFETY DISCLOSURES

None.

ITEM S. OTHER INFORMATION

None.
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ITEM 6. EXHIBITS

Number Description

3.1 Articles of Incorporation (incorporated by reference to our Definitive Information Statement on Schedule 14C filed on
October 14, 2008)

32 Bylaws (incorporated by reference to our Definitive Information Statement on Schedule 14C filed on October 14, 2008)

33 Certificate of Amendment to Articles of Incorporation (incorporated by reference to our Definitive Information Statement on
Schedule 14C filed on May 23, 2012)

31.1 Certification of Principal Executive Officer required by Rule 13a-14(1) or Rule 15d-14(a) of the Securities Exchange Act of
1934, as adopted pursuant to Section 302 of the Sarbanes-Oxley Act of 2002

31.2 Certification of Principal Financial Officer required by Rule 13a-14(1) or Rule 15d-14(a) of the Securities Exchange Act of
1934, as adopted pursuant to Section 302 of the Sarbanes-Oxley Act of 2002

32.1 Certification of Chief Executive Officer pursuant to Section 906 of the Sarbanes-Oxley Act of 2002 and Section 1350 of 18
U.S.C. 63

322 Certification of Chief Financial Officer pursuant to Section 906 of the Sarbanes-Oxley Act of 2002 and Section 1350 of 18
U.S.C. 63

99.1 Guaranty and Repurchase Agreement dated April 11, 2012 (incorporated by reference to our Annual Report on Form 10-K
filed on April 18, 2013)

99.2 Repurchase Agreement dated April 15, 2013 (incorporated by reference to our Annual Report on Form 10-K filed on April
18, 2013)

101.INS XBRL Instance Document

101.SCH XBRL Taxonomy Extension Schema Document

101.CAL XBRL Taxonomy Extension Calculation Linkbase Document

101.DEF XBRL Taxonomy Extension Definition Linkbase Document

101.LAB XBRL Taxonomy Extension Label Linkbase Document

101.PRE XBRL Taxonomy Extension Presentation Linkbase Document

ITEM 7. OFF BALANCE-SHEET ARRANGEMENTS

None.
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SIGNATURES

In accordance with the requirements of Section 13 or 15(d) of the Securities Exchange Act, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

VIKING INVESTMENTS GROUP, INC.
(Registrant)

/s/ Tom Simeo Date: August 13,2014
Tom Simeo
Chief Executive Officer, Director and Treasurer

In accordance with the Securities Exchange Act this report has been signed below by the following person(s) on behalf of the registrant and in
the capacities and on the dates indicated.

/s/ Guangfeng Yang Date: August 13,2014
Guangfeng Yang
Chief Financial Officer & Director
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EXHIBIT 31.1

CERTIFICATION OF PRINCIPAL EXECUTIVE OFFICER
REQUIRED BY RULE 13A-14(a) OF THE SECURITIES EXCHANGE ACT OF 1934 AS AMENDED,
AS ADOPTED PURSUANT TO SECTION 302 OF THE SARBANES-OXLEY ACT OF 2002

I, Tom Simeo, certify that:

1.

2.

I have reviewed this quarterly report on Form 10-Q of Viking Investments Group, Inc.;

Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary
to make the statements made, in light of the circumstances under which such statements were made, not misleading with respect to the
period covered by this report;

Based on my knowledge, the consolidated financial statements, and other financial information included in this report, fairly present
in all material respects the financial condition, results of operations and cash flows of the registrant as of, and for, the periods
presented in this report;

The registrant's other certifying officer and I are responsible for establishing and maintaining disclosure controls and procedures (as
defined in Exchange Act Rules 13a-15(e) and 15d-15(e)) and internal control over financial reporting (as defined in Exchange Act
Rules 13a-15(f) and 15d-15(f)) for the registrant and have:

a) designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our
supervision, to ensure that material information relating to the registrant, is made known to us by others within those entities,
particularly during the period in which this report is being prepared,

b) designed such internal control over financial reporting, or caused such internal control over financial reporting to be designed
under our supervision, to provide reasonable assurance regarding the reliability of financial reporting and the preparation of
consolidated financial statements for external purposes in accordance with generally accepted accounting principles;

c) evaluated the effectiveness of the registrant's disclosure controls and procedures and presented in this report our conclusions
about the effectiveness of the disclosure controls and procedures, as of the end of the period covered by this report based on
such evaluation; and

d) disclosed in this report any change in the registrant's internal control over financial reporting that occurred during the
registrant's most recent fiscal quarter (the registrant's fourth fiscal quarter in the case of an annual report) that has materially
affected, or is reasonably likely to materially affect, the registrant's internal control over financial reporting; and

The registrant's other certifying officer and I have disclosed, based on our most recent evaluation of internal control over financial
reporting, to the registrant's auditors and the audit committee of the registrant's board of directors (or persons performing the
equivalent functions):

a) all significant deficiencies and material weaknesses in the design or operation of internal control over financial reporting which
are reasonably likely to adversely affect the registrant's ability to record, process, summarize and report financial information;
and

b) any fraud, whether or not material, that involves management or other employees who have a significant role in the registrant's
internal control over financial reporting.

Date: August 13,2014 By: /s/ Tom Simeo

Chief Executive Officer
(Principal Executive Officer)



EXHIBIT 31.2

CERTIFICATION OF PRINCIPAL FINANCIAL OFFICER
REQUIRED BY RULE 13A-14(a) OF THE SECURITIES EXCHANGE ACT OF 1934 AS AMENDED,
AS ADOPTED PURSUANT TO SECTION 302 OF THE SARBANES-OXLEY ACT OF 2002

I, Guangfang Yang, certify that:

1. I have reviewed this quarterly report on Form 10-Q of Viking Investments Group, Inc.;

2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary
to make the statements made, in light of the circumstances under which such statements were made, not misleading with respect to the
period covered by this report;

3. Based on my knowledge, the consolidated financial statements, and other financial information included in this report, fairly present
in all material respects the financial condition, results of operations and cash flows of the registrant as of, and for, the periods
presented in this report;

4. The registrant's other certifying officer(s) and I are responsible for establishing and maintaining disclosure controls and procedures
(as defined in Exchange Act Rules 13a-15(e) and 15d-15(e)) and internal control over financial reporting (as defined in Exchange Act
Rules 13a-15(f) and 15d-15(f)) for the registrant and have:

a) designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our
supervision, to ensure that material information relating to the registrant, is made known to us by others within those entities,
particularly during the period in which this report is being prepared,

b) designed such internal control over financial reporting, or caused such internal control over financial reporting to be designed
under our supervision, to provide reasonable assurance regarding the reliability of financial reporting and the preparation of
consolidated financial statements for external purposes in accordance with generally accepted accounting principles;

c) evaluated the effectiveness of the registrant's disclosure controls and procedures and presented in this report our conclusions
about the effectiveness of the disclosure controls and procedures, as of the end of the period covered by this report based on
such evaluation; and

d) disclosed in this report any change in the registrant's internal control over financial reporting that occurred during the
registrant's most recent fiscal quarter (the registrant's fourth fiscal quarter in the case of an annual report) that has materially
affected, or is reasonably likely to materially affect, the registrant's internal control over financial reporting; and

5. The registrant's other certifying officer(s) and I have disclosed, based on our most recent evaluation of internal control over financial
reporting, to the registrant's auditors and the audit committee of the registrant's board of directors (or persons performing the
equivalent functions):

a) all significant deficiencies and material weaknesses in the design or operation of internal control over financial reporting which
are reasonably likely to adversely affect the registrant's ability to record, process, summarize and report financial information;
and

b) any fraud, whether or not material, that involves management or other employees who have a significant role in the registrant's
internal control over financial reporting.

Date: August 13,2014 By: /s/ Guangfang Yang

Chief Financial Officer
(Principal Accounting Officer)



EXHIBIT 32.1

CERTIFICATION OF
PRINCIPAL EXECUTIVE OFFICER
PURSUANT TO 18 U.S.C. SECTION 1350,
AS ADOPTED PURSUANT TO SECTION 906 OF
THE SARBANES-OXLEY ACT OF 2002

I, Tom Simeo, Chief Executive Officer of Viking Investments Group, Inc. (the "Company"), certify, pursuant to 18 U.S.C. Section 1350
adopted pursuant to Section 906 of the Sarbanes-Oxley Act of 2002, that:

(1) the Quarterly Report on Form 10-Q of the Company for the period ended June 30, 2014 (the "Report") fully complies with the
requirements of Section 13(a) or 15(d) of the Securities Exchange Act of 1934; and

(2) the information contained in the Report fairly presents, in all material respects, the financial condition and results of operations of
the Company.

Date: August 13,2014 By: /s/ Tom Simeo
Chief Executive Officer
(Principal Executive Officer)




EXHIBIT 32.2

CERTIFICATION OF
PRINCIPAL FINANCIAL OFFICER
PURSUANT TO 18 U.S.C. SECTION 1350,
AS ADOPTED PURSUANT TO SECTION 906 OF
THE SARBANES-OXLEY ACT OF 2002

I, Guangfang Yang, Chief Financial Officer, of Viking Investments Group, Inc. (the "Company"), certify, pursuant to 18 U.S.C. Section 1350
adopted pursuant to Section 906 of the Sarbanes-Oxley Act of 2002, that:

(1) the Quarterly Report on Form 10-Q of the Company for the period ended June 30, 2014 (the "Report") fully complies with the
requirements of Section 13(a) or 15(d) of the Securities Exchange Act of 1934; and

(2) the information contained in the Report fairly presents, in all material respects, the financial condition and results of operations of
the Company.

Date: August 13,2014 By: /s/ Guangfang Yang
Chief Financial Officer
(Principal Accounting Officer)




